Saha Pathanapibul Public Company Limited and its subsidiaries
Statements of financial position
As at 31 March 2023
(Unit : Thousand Baht)

Consolidated financial statements Separate financial statements

31 March 31 December 31 March 31 December
Note 2023 2022 2023 2022
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Assets
Current assets
Cash and cash equivalents 2,436,744 1,833,882 2,226,129 1,598,390
Trade and other current receivables 2,3 4,932,246 4,934,979 4,854,605 4,849,600
Trade notes receivable 4 372,303 371,389 372,303 371,357
Current contract assets 971 742 - -
Accrued sales promotion income 2 1,527,019 1,840,515 1,527,019 1,840,515
Short-term loans 2,5 748,000 751,000 745,000 745,000
Inventories 6 901,287 1,083,832 773,090 968,575
Other current financial assets 7 1,785,734 1,734,010 1,090,680 1,092,769
Other current assets 6,301 6,967 6,300 6,966
Non-current assets held for sale 149 149 - -
Total current assets 12,710,754 12,557,465 11,595,126 11,473,172
Non-current assets
Non-current contract assets 5,450 4,634 - -
Deposit at financial institutions with obligation 1,785 1,785 - -
Long-term loans 8 681,050 681,050 681,050 681,050
Other non-current financial assets 9 14,752,694 14,930,693 14,739,641 14,917,640
Investments in associates 10 1,149,392 1,171,429 865,939 865,939
Investments in subsidiaries 11 - - 1,679,501 1,679,501
Investment properties 3,491,575 3,505,935 2,424,998 2,437,601
Property, plant and equipment 2,339,301 2,306,840 1,841,018 1,819,484
Right-of-use assets 2 - - 48,112 54,638
Goodwill 19,223 19,223 - -
Other intangible assets 15,489 15,988 10,733 11,232
Deferred tax assets 24,001 25,091 - -
Other non-current assets 12 89,973 91,944 85,564 85,400
Total non-current assets 22,569,933 22,754,612 22,376,556 22,552,485
Total assets 35,280,687 35,312,077 33,971,682 34,025,657

Notes to financial statements are parts of these financial statements



Saha Pathanapibul Public Company Limited and its subsidiaries
Statements of financial position (continued)
As at 31 March 2023
(Unit : Thousand Baht)

Consolidated financial statements Separate financial statements

31 March 31 December 31 March 31 December
Note 2023 2022 2023 2022
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Liabilities and shareholders' equity
Current liabilities
Trade and other current payables 2,14 5,386,526 5,454,107 5,392,497 5,451,635
Accrued sales promotion expenses 2,604,050 2,915,061 2,604,050 2,915,061
Current portion of lease liabilities 2 - - 16,608 17,384
Current provisions for employee benefit 67,319 69,109 67,319 69,109
Other short-term loans 28,519 25,819 28,519 25,819
Corporate income tax payable 178,699 112,678 166,576 103,109
Total current liabilities 8,265,113 8,576,774 8,275,569 8,582,117
Non-current liabilities
Lease liabilities, net of current portion 2 - - 38,501 43,516
Deferred tax liabilities 1,585,222 1,639,746 1,487,340 1,541,847
Non-current provisions for employee benefit 275,239 267,007 231,108 223,868
Other non-current liabilities 89,885 83,426 64,387 58,278
Total non-current liabilities 1,950,346 1,990,179 1,821,336 1,867,509
Total liabilities 10,215,459 10,566,953 10,096,905 10,449,626

Notes to financial statements are parts of these financial statements



Saha Pathanapibul Public Company Limited and its subsidiaries

Statements of financial position (continued)

As at 31 March 2023

Note

Liabilities and shareholders' equity (continued)
Shareholders' equity
Share capital
Registered
330,000,000 ordinary shares of Baht 1 each
Issued and fully paid-up
330,000,000 ordinary shares of Baht 1 each
Share premium
Unrealized gains on changes in
investment proportion
Retained earnings
Appropriated
Statutory reserve
Treasury stock reserve 15
Unappropriated
Treasury stock 15
Other components of shareholders' equity
Equity attributable to owners of the Company
Non-controlling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Consolidated financial statements

(Unit : Thousand Baht)

Separate financial statements

31 March 31 December 31 March 31 December
2023 2022 2023 2022
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
330,000 330,000 330,000 330,000
330,000 330,000 330,000 330,000
1,743,441 1,743,441 1,743,441 1,743,441
27,810 27,810 - -
60,000 60,000 60,000 60,000
232,747 232,747 232,747 232,747
15,871,239 15,335,657 14,994,483 14,473,468
(232,747) (232,747) (232,747) (232,747)
6,707,597 6,933,018 6,746,853 6,969,122
24,740,087 24,429,926 23,874,777 23,576,031
325,141 315,198 - -
25,065,228 24,745,124 23,874,777 23,576,031
35,280,687 35,312,077 33,971,682 34,025,657

Notes to financial statements are parts of these financial statements



(Unaudited but reviewed)
Saha Pathanapibul Public Company Limited and its subsidiaries
Income statement
For the three-month period ended 31 March 2023
(Unit: Thousand Baht, except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2023 2022 2023 2022

Profit or loss:

Revenues

Sales 9,292,231 8,385,568 9,120,343 8,311,069
Rental and service income 68,444 57,843 11,821 11,216
Dividend income 146,140 10,610 146,140 10,610
Gain on sale of equipment 5,600 - 5,600 -
Other income 3,063 24,648 16,154 22,767
Total revenues 9,515,478 8,478,669 9,300,058 8,355,662
Expenses

Cost of sales 7,772,096 7,006,554 7,658,023 6,977,842
Cost of rental and service 52,805 49,549 6,670 6,383
Selling and distribution expenses 885,422 815,587 890,973 812,929
Administrative expenses 178,759 165,157 168,561 156,708
Loss on sales of assets - 3,749 - 3,735
Total expenses 8,889,082 8,040,596 8,724,227 7,957,597
Profit from operating activities 626,396 438,073 575,831 398,065
Finance income 40,832 18,217 39,500 16,995
Finance costs (46) (47 (1,674) (2,010)
Reversal (loss) of expected credit losses (3,867) 36,949 (3,867) 36,949
Share of loss from investments in associates 10 (19,223) (11,248) - -
Profit before income tax expense 644,092 481,944 609,790 449,999
Income tax expenses (104,434) (94,407) (94,642) (88,149)
Profit for the period 539,658 387,537 515,148 361,850

Notes to financial statements are parts of these financial statements



Saha Pathanapibul Public Company Limited and its subsidiaries

Statement of comprehensive income (continued)

For the three-month period ended 31 March 2023

(Unaudited but reviewed)

(Unit: Thousand Baht, except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

2023 2022 2023 2022

Other comprehensive income:
Other comprehensive income to be reclassified to

profit or loss in subsequent periods:
Exchange differences on translating

financial statements (6,424) (3,267) - -
Other comprehensive income to be reclassified

to profit or loss in subsequent periods (6,424) (3,267) - -
Other comprehensive income not to be reclassified to

profit or loss in subsequent periods:
Gains (losses) on investment in equity

designated at fair value through other

comprehensive income (265,884) (239,371) (270,136) (238,511)
Income tax relating gains (losses) on investment 52,754 47,796 53,734 47,702
Total components of other comprehensive

income that will not be reclassified to

profit or loss (213,130) (191,575) (216,402) (190,809)
Other comprehensive income for the period, net of tax (219,554) (194,842) (216,402) (190,809)
Total comprehensive income for the period 320,104 192,695 298,746 171,041
Profit attributable to:
Equity holders of the Company 529,715 376,578 515,148 361,850
Non-controlling interests of the subsidiaries 9,943 10,959

539,658 387,537
Total comprehensive income attributable to:
Equity holders of the Company 310,161 181,736 298,746 171,041
Non-controlling interests of the subsidiaries 9,943 10,959
320,104 192,695

Earning per share (Baht)
Basic earnings per share 1.62 1.15 1.58 1.10
Weighted average number of ordinary shares

(Thousand shares) 326,489 327,774 326,489 327,774

The accompanying notes are an integral part of the financial statements.



Saha Pathanapibul Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity

For the three-month period ended 31 March 2023

Consolidated financial statements

(Unaudited but reviewed)

(Unit : Thousand Baht)

Equity attributable to owners of the Company

Other components of shareholders' equity

Other comprehensive income

Gains (Losses) on

investment in equity

Unrealized gains Retained earnings Exchange designated at Total
on changes Appropriated differences fair value Total equity attributable Non-controlling
Issued and paid - Share in investment Statutory Treasury stock on translating through other Other components of to owners of interests of Total shareholders*
Note up share capital premium Treasury stock proportion reserve reserve Unappropriated financial statements comprehensive income shareholders' equity the Company the subsidiaries equity
Balance as at 1 January 2022 330,000 1,743,441 (128,345) 30,156 60,000 128,345 14,319,980 (3,406) 7,341,289 7,337,883 23,821,460 270,561 24,092,021
Profit for the period - - - - - - 376,578 - - - 376,578 10,959 387,537
Other comprehensive income for the period - - - - - - - (3,267) (191,575) (194,842) (194,842) - (194,842)
Total comprehensive income for the period - - - - - - 376,578 (3,267) (191,575) (194,842) 181,736 10,959 192,695
Treasury stock 15 - - (37,809) - - 37,809 (37,809) - - - (37,809) - (37,809)
Increasing investment in subsidiaries - - - - - - - - - - - 1,500 1,500
Gains (Losses) on disposal investment in
equity as measured at fair value through other
comprehensive income - - - - - - 375 - (375) (375) - - -
Balance as at 31 March 2022 330,000 1,743,441 (166,154) 30,156 60,000 166,154 14,659,124 (6,673) 7,149,339 7,142,666 23,965,387 283,020 24,248,407
Balance as at 1 January 2023 330,000 1,743,441 (232,747) 27,810 60,000 232,747 15,335,657 (19,769) 6,952,787 6,933,018 24,429,926 315,198 24,745,124
Profit for the period - - - - - 529,715 - - - 529,715 9,943 539,658
Other comprehensive income for the period - - - - - - (6,424) (213,130) (219,554) (219,554) - (219,554)
Total comprehensive income for the year - - - - - - 529,715 (6,424) (213,130) (219,554) 310,161 9,943 320,104
Gains (Losses) on disposal investment in
equity as measured at fair value through other
comprehensive income - - - - - 5,867 - (5,867) (5,867) - - -
Balance as at 31 March 2023 330,000 1,743,441 (232,747) 27,810 60,000 232,747 15,871,239 (26,193) 6,733,790 6,707,597 24,740,087 325,141 25,065,228

The accompanying notes are an integral part of the financial statements.



Saha Pathanapibul Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the three-month period ended 31 March 2023

Separate financial statements

(Unaudited but reviewed)

(Unit : Thousand Baht)

Retained earnings

Other components of shareholders' equity

Other comprehensive income

Gains (Losses) on
investment in equity

designated at

Appropriated fair value Total
Issued and paid- Share Statutory Treasury stock through other Other components of Total shareholders'
Note up share capital premium Treasury stock reserve reserve Unappropriated comprehensive income shareholders' equity equity

Balance as at 1 January 2022 330,000 1,743,441 (128,345) 60,000 128,345 13,426,990 7,330,496 7,330,496 22,890,927
Profit for the period - - - - - 361,850 - - 361,850
Other comprehensive income for the period - - - - - - (190,808) (190,808) (190,808)
Total comprehensive income for the period - - - - - 361,850 (190,808) (190,808) 171,042
Treasury stock 15 - - (37,809) - 37,809 (37,809) - - (37,809)
Gains (Losses) on disposal investment in equity as measured

at fair value through other comprehensive income - - - - - 375 (375) (375) -
Balance as at 31 March 2022 330,000 1,743,441 (166,154) 60,000 166,154 13,751,406 7,139,313 7,139,313 23,024,160
Balance as at 1 January 2023 330,000 1,743,441 (232,747) 60,000 232,747 14,473,468 6,969,122 6,969,122 23,576,031
Profit for the period - - - - - 515,148 - - 515,148
Other comprehensive income for the period - - - - - - (216,402) (216,402) (216,402)
Total comprehensive income for the period - - - - - 515,148 (216,402) (216,402) 298,746
Gains (Losses) on disposal investment in equity as measured

at fair value though other comprehensive income - - - - - 5,867 (5,867) (5,867) -
Balance as at 31 March 2023 330,000 1,743,441 (232,747) 60,000 232,747 14,994,483 6,746,853 6,746,853 23,874,777

The accompanying notes are an integral part of the financial statements.




Saha Pathanapibul Public Company Limited and its subsidiaries

Statement of cash flows

For the three-month period ended 31 March 2023

Cash flows from operating activities
Profit before income tax expenses
Adjustments to reconcile net profit to cash
received (disbursement) from operation:
Depreciation and amortisation expenses
Employee benefit expenses
Increase (decrease) in expected credit losses
Reversal of the reduction in the value of inventories to
net realisable value
Finance costs
Share of loss from investment in associates
Loss on sales of investment property
(Gain) loss on sales of assets
Reversal of impairment
Unrealised (gain) loss on other non-current financial assets
Interest income
Dividend received
Profit from operation before changes
in parts of operating assets and liabilities
Operating assets (increase) decrease
Trade and other current receivables
Trade notes receivable
Accrued sales promotion income
Inventories
Other current assets
Contract assets
Other non-current assets
Operating liabilities increase (decrease)
Trade and other current payables
Accrued sales promotion expenses
Employee benefit obligations paid
Other non-current liabilities
Cash generated from operation
Interest paid
Income tax paid

Net cash provided by operating activities

Notes to financial statements are parts of these financial statements

Consolidated financial statements

(Unaudited but reviewed)

(Unit : Thousand Baht)

Separate financial statements

2023 2022 2023 2022

644,092 481,944 609,790 449,999
42,877 40,095 27,200 23,001
8,363 5,472 7,240 4517
3,897 (36,949) 3,901 (36,949)
(580) - - -

46 47 1,674 2,010
19,223 11,248 - -

- 3,794 - 3,735

1,213 (45) (5,600) -
(33) - (33) -
2,785 - (1,467) -
(40,832) (18,217) (39,500) (16,995)
(146,140) (10,610) (146,140) (10,610)
534,911 476,779 457,065 418,708
172,200 272,427 164,254 259,081
(914) 90,403 (946) 90,403
313,496 377,660 313,496 377,660
183,125 67,746 195,485 63,042
666 (21,686) 666 (21,685)
(1,045) 2,070 - .
(139) (310) (2,274) (268)
(67,595) (470,147) (59,141) (434,198)
(311,011) (350,511) (311,011) (350,511)
(1,921) 27) (1,790) -
6,459 8,447 6,109 10,324
828,232 452,851 761,913 412,556
(32) (39) (30) (2,001)
(39,093) (41,020) (31,948) (39,326)
789,107 411,792 729,935 371,229




(Unaudited but reviewed)
Saha Pathanapibul Public Company Limited and its subsidiaries
Statement of cash flows (continued)
For the three-month period ended 31 March 2023
(Unit : Thousand Baht)

Consolidated financial statements Separate financial statements

2023 2022 2023 2022

Cash flows from investing activities
(Increase) decrease in other current financial assets (51,724) 28,003 2,089 -
Restricted fixed-deposit increase - (112) - -
Decrease in short-term loans 3,000 3,000 - -
Sales (purchase) of debt instruments and equity instruments (91,134) 17,414 (91,134) 17,414
Cash received from capital returned of investments 464 - 464 -
Payment for investments in associates - (24,702) - (24,702)
Payment for investment properties (1,976) (108,156) (1,368) (9,003)
Acquire of property, plant and equipment (65,265) (68,798) (27,449) (53,526)
Acquire of other intangible assets (18) (4,821) 4) (4,424)
(Increase) decrease in right-of-use assets - - - (2,336)
Cash received from sales of investment properties - 168 - 168
Cash received from sales of property, plant and equipment 5,600 91 5,600 91
Cash received from Interest income 2,178 663 1,050 446
Dividend received 13,540 10,609 13,540 10,609
Net cash used in investing activities (185,335) (146,540) (97,212) (65,263)
Cash flows from financing activities
Decrease in lease liabilities - - (7,684) (4,549)
Cash received from the establishment of a subsidiaries - 1,500 - -
Cash received from other short-term loans 2,700 1,000 2,700 1,000
Payment of treasury shares - (37,809) - (37,809)
Net cash provided (used in) by financing activities 2,700 (35,309) (4,984) (41,358)
Allowance for expected credit loss - (193) - (193)
Exchange differences on translating financial statements (3,610) - - -
Net cash and cash equivalents increased 602,862 229,750 627,739 264,415
Cash and cash equivalents at beginning of period 1,833,882 2,087,312 1,598,390 1,856,451
Cash and cash equivalents at end of period 2,436,744 2,317,062 2,226,129 2,120,866
Supplemental disclosures of cash flows information
Non-cash related item:

Dividend receivable 132,600 - 132,600 -

Transferred from investment properties to property,

plant and equipment 7,302 - 7,302 -

Notes to financial statements are parts of these financial statements



